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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 

☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 

☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Emerging growth company  ☒
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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(c) On June 27, 2019, the Board of Directors of Aduro Biotech, Inc. (the “Company”) has appointed James Welch as interim chief financial officer,
effective July 15, 2019. In his capacity as interim chief financial officer, Mr. Welch will serve as the principal financial officer and principal accounting
officer of the Company.

James Welch, age 61, served as the chief financial officer of Eiger BioPharmaceuticals, Inc., a biopharmaceutical company, from August 2015 to
December 2018, Virobay Inc., a biopharmaceutical company, from 2014 to 2015, AcelRx Pharmaceuticals, Inc. from 2010 to 2014, Cerimon
Pharmaceuticals, Inc. from 2006 to 2010, Rigel Pharmaceuticals, Inc. from 1999 to 2006, and Biocircuits Corporation from 1992 to 1998. Mr. Welch
graduated from Whitworth College with a B.A. in Business Administration and a M.B.A. in Finance from Washington State University.

There is no arrangement or understanding between Mr. Welch and any other person pursuant to which Mr. Welch was appointed as an interim officer of
the Company. There are no family relationships between Mr. Welch and any of the Company’s directors or executive officers. There are no related
person transactions in which Mr. Welch had or will have a direct or indirect material interest required to be disclosed under Item 404(a) of Regulation
S-K.

Mr. Welch will serve on a part-time basis (up to 60% of full-time equivalent) at the Company, and will receive a base annual salary of $276,000, a target
bonus of 40% (prorated for the remainder of 2019) and an option grant to purchase 200,000 shares of the Company’s common stock. Mr. Welch will not
have any rights to benefits under the Company’s Amended and Restated Severance Plan. Mr. Welch will enter into the Company’s standard
indemnification agreement for directors and executive officers, the form of which was filed as Exhibit 10.11 to the Company’s Registration Statement
on Form S-1 filed with the SEC on March 11, 2015.
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